Public Health Foundation of India
Balance Sheet as at 31 Macch 2016

As at As at
Notes 31 March 2016 31 Maech 2015

¥ 4
Funds and liabilities
Corpus fund 1 805,470,509 803,779,034
Specified fund 2 937,430,374 906,596,544
Project funds held in trust 3 1,293,215,917 1,001,998,883
Capital assets fund 4 606,608,565 458,418,573
General fund 5 - -

3,642,725,365 3,170,793,034
Properties and assets
Fixed asscts 6 59,273,632 72,314,513
Capital work in progress 547,334,932 386,104,060

606,608,564 458,418,573

Cusrent assets
Cash and bank balances 7,20 2,595,294,904 2,538,124,050
Loans and advances 8 569,758,735 346,823.973
Other current asscts 9 156,694,921 176,125,264

3,321,748,560 3,061,073,287
Liess: Cutrent liabilities and provisions
Current liabilities 10 220,988,338 293,749,159
Provisions 11 64,643,421 54,949,667

285,631,759 348,698,820

Net current assets 3,036,116,801 2,712,374,461

3,642,725,365 3,170,793,034

Notes T to 29 form an integral pact of these financial statements

This is the Balance Sheet referred to in our report of even date.
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Public Health Foundation of India
Income and Expenditure Account for the year ended 31 March 16

Year ended Year ended
Notes 31 March 2016 31 March 2015

¥ ¥

¥ ¥
Income
Grants income 1,989.403,047 1,803,549,299
Interest income 12 60,109,071 115,993,924
Fee from acdvities 38,410,047 36,782,345
Orther income 13 9,764,898 9,012,933

2,097,687,063 1,965,338,501
Expenditure
Employee benefits cost 14 26,202,855 113,132,477
Program expenditure 1,997,729,540 1,813,569,654
Project and other refated expenses 15 34,984,714 52,509,806
Administrative expenses 16 87,199,264 125,221,243
Expenses before depreciation and amortisation during the year 2,146,116,373 2,104,433,180
Depreciation and amortisation during the year 6 38,024,490 35,897 531
Total expenses during the year 2,184,140,863 2,140,330,711
{Deficit) for the year (86,453,800} (174,992,210)
Depreciation transferred to Capital assets fund 38,024,490 35,897,531

(Deficit) for the year before prior petiod and (48.429,310) (139,004,679)
exteaordinary items T T
Prior period income . - 23,476,568

{Deficit) transferred to Specified fund (48,429,310) (115,618,111)

MNotes 1 to 29 form an integral part of these financial statements

This is the Income and Expenditure Account referred to in our report of even date,
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Public Health Foundation of India
Cash Flow Statement for the year ended 31 March 2016

W m g

Year ended Year ended
31 March 2016 31 March 2015
¥ ¥
A Cash flow from operating activities
Dcficit before prior period and extenordinary items (86,453,800) (174,992,210)
Adjustments to reconcile deficit before prior period and extraordinary items to
net cash flows
Depreciation and amortisation 38,024,490 35,807,531
Geant income (2,001,784,777) {1,903,764,619)
Profit on disposal of mutual fands - (1,121,630)
Profit on disposal of assets (19,189 (418,942)
Interest income {60,109,071) (£15,093,924)
Operating deficit hefore operating assets and liabilities {2,110,333,347) {2,160,393,794)
Changes in operating assets and liabilities :
(Decrease)/Increase in sundry creditors (436,501} 90,522,276
Increase in other lizbifities (72,324,520) 171,245,626
Increase in provisions 9,693,754 12,780,666
(Increase) /Decrease in loans and advances {230,012,417) 152,746,970
Cash flow used in operating activities {2,403,412,831) {1,733,098,256)
T'axes paid {net of refund) 7,568,668 (7,224,399)
Net cash flow used in operating activities (A) (2,395,844,163) {1,740,322,655)
B Cash flow from investing activities
Purchasc of fixed assets (including capital work in progress and capital advances) (186,218,647) (204,194,404
Proceeds from sale of fixed assets 14,354 730,000
Investment in bank deposits (2,140,842,931) (851,475,747)
Sale of investment in mumal fand - 21,121,630
Redemption/maturity of bank deposits 2,020,073,749 1,654,049,899
Interest received 100,762,573 227,612,097
Net cash (used in} generated from investing activities (B) (206,210,902) 847,843,475
C  Cash flow from financing activitics
Contribution received in corpus fund 1,691,475 102,489,054
Contribution received in specified fund 242,139,751 53,000,000
Grant recetved 2,174,732 401 1,436,561,739
Refund of unusilied grant (424,155) (3,986,355)
Net cash flow generated from financing activities {C) 2,418.139,472 1,588,064,438
Net (decrease) /increase in cash and cash equivalenis (A+B+C) (183,915,592} 695,585,257
Cash and cash equivalents at the beginning of the year 727,148,335 31,563,278
Cash and cash equivalents at the end of the year 543,232,943 727,148,535
Components of cash and cash equivalents
(ash in hand 106,741 91,180
Cheques and drafts in hand . -
Balances with banks in
- current accounts 4,532,321 58,382,866
- savings bank acconats 88,359,132 108,685,489
Deposis with banks with maturity fess than 3 months 450,234,749 559,989,000
Total cash and cash equivalents 543,232,943 727,148,535

Notes 1 to 29 form an integral part of these fimancial statements

"Fhis is the Cash Flow Statement referred to in our report of even date.
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Public Health Foundation of India
Summary of significant accounting policies and other explanatory information as at 31 March 2016

As at As at
31 March 16 31 March 15
Z 4
Note 1: Corpus fund
Balance at the beginning of the year 803,779,034 999,894,128
Add : Funds received during the year 1,691,475 102,489,054
T.ess: Funds transferced to Specified fund - (298,604,148}
Balance at the end of the year 805,470,509 803,779,034
Note 2 : Specified fund
Balance at the beginning of the year 906,596,544 621,035,672
Add : Funds transferred from corpus fund - 208,604,148
Add : Interest income from designated investments (refer Note 12) - 84,493,520
Add : Funds veceived during the year ' 242,139,751 53,000,000
Add : Transfersed from Project ITeld in Trust - 120,000,000
Tess : Transferred from income and expenditure account (48,429,310) {100,730,994)
Less: Transferred to capital asset fund (162,876,611} {169,805,802)
Balance at the end of the year ‘ 937,430,374 906,596,544
Note 3 : Project funds held in trust
Balance at the beginning of the year 1,001,998,883 1,475,629,846
Add : Grants received 2,174,732,401 1,436,561,739
Less : Opening Grant receivable (95,274,536) (115,651,315)
Add : Closing Grants receivable . 212,402,322 95,274,536
Add : Interest income from designated investments (refer Note 12} 21223159 34,387,878
Add : Amount written back - 8,479,541
T.ess : Revenue expenditare {1,986,628,011) {1,769,709,185)
Less : Capital expenditure (23,307,236) {34,077,544)
Fess @ Surplus of project / '1raining Programme {11,506,910) (4,910,258)
Less : Graats refunded (424,155) (3,986,355)
Less : T'ransferred 1o specified fund - (120,060,000)
1,293,215,917 1,001,998,883
Note 4 : Capital assets fund
Balance at the beginning of the year 458,418,573 290,432,758
Add: Transferred from specified funds 162,876,611 168,580,950
Add : Transferred from project funds 23,307,236 34,077,544
Less : Depreciation for the year (38,024,490) (35,897,531}
Add: Sale / adjustment during the year 30,635 1,224,852
Balance at the end of the year 606,608,565 458,418,573
Note 5 : General fund
Balance at the beginning of the year - 14,887,117
Add : Transferred from income and expenditure account ' ~

(14,887,117

{This spave has beent intentionally loft blank)
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Public Health Foundation of India

Summary of significant accounting policies and other explanatory information as at 31 March 2016

As at As at
31 March 16 31 March 15
E 4 ¥
Note 7 : Cash and bank balances
Cash in hand 106,741 91,180
Balances with scheduled banks
- in curgent accounts 4532321 58,382,860
- in savings accounts 88,359,132 108,685,489
in deposit accounts
- fixed deposits (Refer note 20) 2,502,296,710 2,370,964,515
2,595,294,904 2,538,124,050
Note 8 : Loans and advances
{(Unsecured and considered good)
Adwvances recoverable in cash or in kind or for value to be received 43,584,539 16,038,035
Security deposits 55,768,843 55,269,402
Sub-grant advance (Refer Note 19) 74,857,328 16,840,902
Advance tax 62,046,570 69,615,237
Grants, fees and other receivable 318,656,271 152,644,073
Prepaid expenses 10,973,759 15,718,977
Central value added tax recoverable 3,871,425 20,697,347
569,758,735 346,823,973
Note 9 : Other current assets
Interest accrued but not due on fixed deposits (Refer note 20} 156,694,921 176,125,264
156,694,921 176,125,264
Note 10 : Current liabilities
Sundty creditors 187,196,516 187,633,018
Adwvances received 7,077,897 57,410,088
Other liabilities 26,713,925 48,706,053
220,988,338 293,749,159
Note 11: Provisions
Gratuity 36,697,704 30,123,426
Compensated absences 27,945,717 24,826,241
64,643,421 54,949,667
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Public Health Foundation of India

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2816

Year ended Year ended
31 March 16 31 Masch 15
¥ Z

Note 12 : Interest income
Interest received from savings bank accounts 3,442,243 7,129,164
Interest received on sub prant to non-governmental orguaisations 678,210 365,050
Taterest on income tax refund 3,238,755 1,245,525
[nterest reecived from fixed deposit accounts 73,973,022 226,135,583

81,332,230 234,875,322
Interest income on designated investments teansferred to specified fands - (84,493,520)
Interest income on designated investments transferred to project funds (21,223,159) (34,387,878

60,109,071 115,993,924
Note 13 : Other income
I'oreign exchange gain and loss - 11,700
Profit on sale of mutual funds - 1,121,630
Profit on disposal of assets 10,189 418,942
Miscelianeous Income 9,754,709 7,460,661

9,764,898 9,012,933
Note 14 : Employee benefits cost .
Salarics and allowances fnet of recovery 659,439,980 (previous year * §2,948,997)] 17,686,987 88,502,138
8,515,868 24,630,339

Contribution to provident and other funds jnet of recovery of ¥ 22,024,017 (previous year Nil)]

26,202,855 113,132,477
Note 15 : Project and other related expenses
Future faculty expenses 1,419,893 2,555,572
Conferences and meeting expenses 1,444,931 2,123,700
Socicty sponsored programme expenses 32,119,850 47,830,534

34,984,714 52,509,806
Note 16: Administrative expenses
Rent [net of recovery T 3,490,091 (previous vear ¥ 36,457,169)] 31,484,290 58,015,755
Legal and professional charges {Net of cecovery T 6,646,100 (previous year ¥ 5,390,950)] 15,242,596 9,212,982
Travel and conveyance [Net of recovery T 202,850 {previous year Nil] 3,113,991 10,094,789
Communication expenses [Net of recovery ¥ 476,302 (previous year ¥ 2,955,155)] 7,385,004 10,922,963
Repairs and maintenance Net of recovery 34,810,804 (previous year T 847,908)] 5,376,855 3,172,555
Flectricity and water charges {Net of recovery T 402,443 (previous year T 5,213,244 6,130,065 7,122,495
Insurance [Net of recovery? 11,845 { previous year Nil)) 192,923 58,233
Haostel expenses [Net of recovery ¥ 1,032,782 (previous year Nil)) 2,426,660 13,150,821
Guest house expenses [Net of recovery T 23,535 previous year Nil)| 352,925 2,078,900
Printing and stationery ' 1,024,704 2,467,807
Rates and taxes [Net of recovery ¥ 43,712 previous year Nil)) 655,508 4,422,816
Advertisement fNet of recovery % 99,906 previous year Nil}] 371,143 1,265,282
Office and miscellaneous expenses [Net of recovery T 1,620,025 previous year Nibj 13,442,600 3,235,845

87,199,264 125,221,243
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